
You know that life insurance is an important part of your overall financial planning package.

Ensure your family doesn’t lose anything 
more (like their home, their future, their 
hopes)

Provide for family member with special needs

You now have important decisions to make about continuing your life insurance benefits 
with New York Life Group Benefit Solutions (NYL GBS). You may be able to continue term 
life coverage for yourself and your family through Portability of your group coverage or by 
Conversion of your group coverage to individual whole life insurance, and paying premiums 
directly to NYL GBS for either option. Here is some information about the differences 
between these two options to help you make this important decision.

Portability (Port) Conversion (Convert) 

What is the 
difference 
between ported 
coverage and 
converted 
coverage? 

When you port your coverage, you can keep 
the group term life coverage offered 
through an NYL GBS group insurance contract 
along with some, but not all of the optional 
benefits that were included.  Benefits not 
available on ported coverage include Accidental 
Death and Dismemberment.

Term life insurance provides coverage for a 
specific term (in the case of ported coverage, 
up to a certain age). The policy expires at the 
end of the term, and there is no side fund or 
cash accumulation vehicle. It pays only the 
death benefit in the event you die during the 
period (or term) of coverage, and it has no 
accumulated cash value or benefit should you 
outlive the contract period (or term). 

When you convert your coverage, you are 
converting to an individual whole life (or 
permanent life) insurance policy. The 
converted policy only provides life 
insurance, and does not include the optional 
benefits such as Waiver of Premium, 
Accidental Death and Dismemberment.

Your group policy offers a One Year Term 
Life option before you convert.  Details on 
this option are included in the Conversion 
application.

Whole life insurance builds cash value that 





Portability (Port) Conversion (Convert) 

When must I 
enroll/apply for 
coverage?

You have 31 days from the coverage end date 
to send the application to port your coverage. 
If you were not notified of your right to port 
your coverage within the first 15 days from 
your group coverage end date, you will have 
45 days from the date of your notification 
package to apply for continued insurance. 
In no event, will the period to receive 
notification be more than 90 days from group 
your coverage end date. 

You have 31 days from the coverage end 
date to send the application and premium 
payment to convert your coverage. If you 
were not notified of your right to convert 
your coverage within the first 15 days from 
your group coverage end date, you will 
have 45 days from the date of your 
notification package to apply for conversion 
insurance. 
In no event, will the period to receive 
notification be more than 90 days from 
group your coverage end date.

Will the rates be 
different from 
the rates I paid 
while I was 
working? 

The premium rates are typically higher than 


